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THE RE REPORT

In Los Angeles County, home prices rose about 2 percent
from July to August, then edged down 0.4 percent heading
into fall. More homes are hitting the market, giving buyers a bit
more choice, while demand remains steady across most
neighborhoods.

e Active listings are up about 7 percent month over month,
expanding options for buyers.

¢ Nearly half of homes sold in recent weeks closed below
asking price, highlighting the importance of smart pricing
and timing.

. the median single-family home price sits
around $899,000, up 1.7 percent from July.

Buyers, with inventory on the rise but competition still steady,

now may be the right time to make your move.

Sources : Highland Premiere & CAR.org

MARKET PULSE

Mortgage rates have eased in recent weeks, reaching some of
the lowest levels in nearly a year. The 30-year fixed now
averages around 6.3%, while the 15-year fixed sits near 5.5%.
Jumbo rates have also ticked down slightly.

While rates may move modestly from here,
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REAL ESTATE SUMMER SYMPOSIUM

Thank you to all the real estate
professionals who joined us for
our 3rd Annual Real Estate
Summer Symposium!

This event brought our
community together to share
strategies and learn how to
better serve our local market.
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